
TPKar&Co
Cha rtered Accountants

113A Acharya Jagadish Chandra Bose Road
Kolkata 7000X4

Ph No. 033 2265A510
E mail : debasishkr@rediffmail.conn

INDtrPENDENTAUDITOR' S REPORT

To
The Managing Committee
Universify of Engineering & Management, Jaipur

Report on the Audit ofthe Financial Statement

Opinion
we have audited the accompanying financiar statements of university.of Engineering &
Management, Jaipur, Gurukul, 6 KM from Chomu, Sikar Road, Ntt-tt, Ua"ip,rria l\iod,
Jaipur-303807 which comprise the Bahnce Sheet as at March 31, 2}lg and lncome and Expenditure
account for the year ended on that date

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Bahnce Sheet and Income and Expenditure account his been prepared in ih" -rr.". ao
required and give a true and fair view of the financial statement of the assoiiation for the vear ended
on that date.

Basis for opinion

We conducted our audit of the fnanchl statements in accordance with the Standards on Auditing.
We are independent of the association in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made therermder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Etbics. We believe that ihe audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the fmancial
statement.

Managing committee's Responsibility for Financial Statement

Managing committee is responsible with respect to the preparation of fmancial statements that give a
true and fair view of the fmancial position. This responsibility also includes maintenance of
adequate accounting records in aicordance with the prbvisions of the Act for safeguarding the assets
of the association and for preventng and detecting frauds and other inegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal fnagg
that were operating effectively for ensuring the accuracy and completeness of

l?...^"tll1,:"1._yf,-,:, ln. 
pj*pu.ltion^ and pfes.eftatlon of the receipts and pay^W@yt

give a true and fair view and are free from material misstatement, whether due to fra
-<r-

errolf
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Auditor's Responsib ities for the Audit of the financiar statements

our objectives are to obtain reasonable assurance about whether Financial staternenrs as a whole arefree from material misstatement, whether due to fraud or error, and to issue an auditor's report thatincludes our opinion. Reasonable assurance ir 
" 

high [; of assurance, u* l, ,o, u g*rantee that anaudit conducted in accordance 
^with 

sAs will ah.v"ays detect a material misstatement when it exists.Misstatements can arise from fraud or error u"a J* 
"o^ia"red 

material n irJi"la*ffy or in the
lgq:egate' they cor'rld reasonably be expected to influence the economic decisions of users taken onthe basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professional judgnent and maintainprofessional scepticism throughout the audit.

Report on Legal and Regulatory Requirements

1. B ased on our audit we report that:

a) [9 have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purposes oiour audit.

b) 
.In 

our opinion, proper books of accormt as required by law have been kept by the association so faras it appears from our examination of those books.

c) Financial Statements dealt with by this Report are in agreement with the relevant books ofaccount.

ForTPKar&Co
Chartered Accountants

{twwr'
o.nr.ir; rel'crt'241
( Partner )
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TAIPUR

Morc h.2llg

1 t Cash in hand ( As certified by o Trustee )

2 ) Cash at Bank -

A ) ln Current Account with _

a ) rndian overseas Bank, sikar Road Branch ( A/c.No. 1169302000000333 
)b) Axis bank

c) state Bank of lndia

Total (A):
B ) ln Sovinqs Account with -

a ) lndian overseas Bank, sector-V, Satt Lake Branch ( Alc.No. sB - 164201000001161 )
b ) Axis Bank, Jaipur

c ) Axis Bank, New Town Branch

d ) lndian overseas Bank, sikar Road Branch, Jaipur ( Alc.No. 16g302oaoooo241 
)e ) Axis Bank, Jaipur

f ) State Bank of lndia

g ) Uco Bank

h ) United Bank of lndia

C Fixed Deposits with Banks

1,gg5,gog.2g

3,768,131.10

134,329.60

51g,g&g.5g

244,895.87

2,300,266.13

469,651.02

347,269.94

97,929.75

7,372,449.9o

- 473,801.oo
Total (A+g+C):

Grand Total :

Ensi anagem
the Bol e eet os ol l st Morch.20l9

SEIIEDULE - ,'c,' : LOANS & ADVANCES

Rs. Rs.p.

44,012.

158,215.19

1,541,634.35

795,959.75

:I,

c

78,500.00

5,700.00

53,200.00

5,000,000.00

9,8,12,059.1,

9,986,O71.1..

--

P. Rs. p

461,000.00

42:"3,930.60

134,457.00

5,13',7,4A0.A0

410,563.00

69,599.00

9,59i1,500.00

@,6

Rs.1 ) Advances to Staff
2 ) Advances to Supptiers

3 ) Advances fOr Expenses

4 ) Securitv Deposits -

a ) For Room Rent ( Jaipur )
b ) For Supptier

c ) For Etectricity

d ) with Att rndia council for Technical Education

5 ) prepaid Expenses

6 ) Tax Deducted at Source

7 ) Fees Receivabte 
j

UNIVERSIIY OF ENGINEERING & MANAGEMENT, JAIPUR 
:

M-J, HSNIUIE OI El'lOIl{EERIl'lG & ljlA}IAGE[,lEl'lIIRUST

SCHEDULE - "8" : CURRENT ASSETS

-,2*q
a("fr"*Ew.VccouV/

Tru stee
rM. 

TRUSTEE

TOTAL :
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t j NrliFr4srra' {x:l Josr i r rr:: e n{Gr FJ E tr frING-&M+ryA6 Ery{ L_H:t_,3 &11: 
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r<ng & Mannoerrlp.r'r'-,,^*\
H!{$

dule f rmin qrt q-t t,:rE trycgff * & *,x d slst M rch,2fr1g
SCHEDULE - ..3rI 

;

1 | Rent on Lab [quipment
Z ) Seminar & Conference [xpenses
I ) Schotarship/Stipend

4) Rebate&Discount
5 ) Students Farewell
6 ) Examination Expenses
7 , Games & Sports Expenses
8 ) Donation

9 ) Gardening. Fencing & ptantat.ion
10 ) Medicat Expenses
1 1 ) Guest House Rent & Expenses
12 ) lnsurane

13 ) Training Expenses

14 I Conveyance Expenses
15 ) Software Maintenance Expenses
16 ) Recruitment Expenses
17) Freight& Cartage
18 ) Mobite Expenses

19 ) Newspaper& periodicals
2A j Office Expenses

21 ) Membership Fees
ZZ) postage&Stamp

23 ) Teachers Award,Academy
24 ) project & Devetopment Expenses
25 ) Xerox & photocopy Charges
26 ) Renewal & Reptacement of Computers
27 ) Safety Measure Expenses
28 ) Fooding Expenses
29 ) Bank Charges

30 ) Students and Facutty Trainirig Expenses31) Telephone&Fax
32 ) prior_period adjustment
33 ) Audit Fees
34 ) Locker Rent
35 ) Laboratory & Workshop Running Expenses
36 ) Fest Expenses
37 I Exchange Ftuctuation
38 ) Car Hire Charges
39 ) Library Expenses
40 ) Convocation Expenses
41 ) DST project Expenses
42 ) patent Apptication Fees
43 ) lnspection Fees & Expenses

-

UNIVERSITYOF ENGINEERING & MANAGEMENT, JAIPUR 
:

R:;. p

,420,000.00

834,737.35

490,000.00

4,972.9a

42,939.00

1 ,647,969.00

487,744.00

5,000.00

144,722.30

1,955.00

722,231.00
746,664.00

31,700.00

100,732.50

6,372.00

61,227.00

22,600.00

199,774.96

19,279.50

141 ,597.00

472,4A6.26

209,932.00

375,562.00

2,17g,gg5.oo

3,955.00

46,492.00

10,553.00

14,963.12

217,504.79

112,987.00

109,119.00

70,800.00

4,130.00

391,514.00

323,559.00

244,9?7.00

519,992.00

190,569.00

120,711.00

11 ,6gg,gg6.6g

- 
-dwry$

TOTAL:



-L-

SCHEDUI.E-'E":@

1. SIGNIFICANTACCOUNTING POLICIES:

a) The financial statements have been prepared in accordance with the Accounting standards
specified by the tnstitute of Chartered of tndia

b) The accounts are prepared on Historicat cost basis and as a going concern. Both income &
expenditure items are recognized on accrual basis. Accounting policies not specifically
referred to otherwise are consistent with generally accepted accounting principtes.

c) Foreign currency transactions are accounted at the exchange rates prevailing on the date of
corresponding credits given by the concerned Banking Authorities.

d) Fixed Assets are stated at their original cost of acquisition (which includes expenditure
incurred for acquisition and /or installation and other attributabre costs incruding financiar
cost) as reduced by accumulated depreciation thereon. Depreciation on Fixed Assets has
been provided for on written Down Value basis, at the rates prescribed under the rncome
Tax Act, 1961.

e) Buildings under construction include expenditure incurred for construction and other
attributa ble cost! the reon.

contributions to defined contribution schemes such as provident Fund, Group Mediclaim,
Employees' state lnsurance and Pension are charged to the lncome & Expenditure Account as
and when incurred.

The new university has effectively become operational with effect from 1,t Novem ber, 2oLL by
virtue of an ordinance (No' 11 of 2olr) prornulgated by the Governor of the state of Rajasthan
on 25th october, zolt I vide publication of the Notification of the said ordinance in the
Rajasthan Gazette on l-'t Novembe r, 201,11. Later on it becomes an act cailed University of
Engineering & Management Jaipur Act, 2ol2.ln this connection, the Trust has created a sum of
Rs' 2 Crores in the form of Endowment Fund with Deptt. of Higher Education, Govt. of Rajasthan

2.

UNlVERSlTY0FENGlNEERlNG&*-*,-:-,Tl#.NSTlTUTE0FENGlNEERlNG&MANA0El..iENTTRU$T

,!trArp0l*l^^"u*n- .'"""Yrbv e ,r,N*r, 'r'LJ U U rrustee



-g

3.

4.

-2-
in terms of University of Engineering & Management Jaipur Act, zo1,z and against which
Rs.58.90 lakhs has been accrued during the year.

The University as committed itself in favouring its deserving and meritorious students with
scholarships and f or Free-studentship amounting to Rs.4,g o,ooo/- during the year (previous
year Rs. 5A,625/-) has been paid

Bank guarantee furnished by University of Engineering & Management, Jaipur in favour of Jaipur
vidyut vitaran Nigam Ltd. For Rs'150000.00 towards security deposit for supply of electricity at
university campus through State Bank of Bikaner & jaipur, Chommu Branch, Jaipur.

5. Schedule "A" to,,D,, form an integral part of accounts.

6' We have considered internal audit report and necessary changes have been made.

Kolkata

Dated : UNIVERSITY OF ENGINEERING & MANAGEMENT, JAIPUR

Jwryv -*-
E. ttsW^"a4t;-

IRUSIEE

II\ISIIIU IE OF El\lO II{EERING & ilIAilIAOE[,lEllI IRUSI


































